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As a principal investor, senior manager, company founder, and advisor to the German 
government, Jörg is distinguished by his proven international track record in Private Markets 
and his valuable network of industry leaders and government representatives across 
Germany and Europe. Currently, Jörg serves as the CEO of KfW Capital, a subsidiary of the 
German state-owned KfW banking group and a leading European VC fund investor, which he 
co-founded in 2018. His prior roles include Partner at The Blackstone Group in London, 
Managing Director at Cerberus Capital and Member of the Management Committee at BNP 
Paribas in Frankfurt. Earlier in his career, he held positions at The Boston Consulting Group, 
and Metzler Bank. Jörg holds a PhD in Finance and a dual degree in Electrical Engineering and 
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KfW Capital, the venture capital arm of the German state-owned KfW banking group, is a 

major LP in the European VC and Growth Equity space, with over €2.5 billion deployed across 

more than 135 international VC funds. Building on this significant footprint, KfW Capital 

launched a €1 billion VC fund of funds in 2023, attracting investment from leading institutional 

players and prominent single-family offices in Europe and the U.S. Looking ahead, 2025 marks 

a key expansion with a new €1 billion direct investment program aimed at top-tier late-stage 

technology companies. Beyond its investment activities, KfW Capital plays a crucial role in 

advising the German government on shaping the future of the German and European VC 

ecosystem and driving innovation. 


